


Forward Looking Statements

Certain statementscontainedin this slide presentationmay constitute forward-looking
statementsunder securities legislation Generally, forward-looking information can be
identified by the useof forward-looking terminologysuchasii e x p ercitiist@&ex pect e d C
or variationsof suchwordsand phrasesor statementshat certainactions,eventsor results
A wi dcdupThis documentontainsstatementgaboutexpectedr anticipateduture events
and/orfinancial or explorationresultsthat areforwardlooking in natureandasa result,are
subjectto certainrisks and uncertaintiessuch as generaleconomic,marketand business
conditions,regulatoryprocesses&nd actions,technicalissues,new legislation,competitive
conditions, the uncertaintiesresulting from potential delays or changesin plans, the
occurrenceof unexpecteceventsandthe c o mp a abpity te executeand implementits
future plans Actual events may differ materially from those projectedin the forward
looking statements When relying on forwardlooking statementsto make decisions,
investorsand othersshouldcarefully considerthe foregoingfactorsand otheruncertainties
andshouldnot placeunduerelianceon suchforward-looking statementsThe Companydoes
not undertaketo updateany forwardlooking statementsgxceptas may be required by
applicablesecuritieslaws. For suchforwardlooking statementswe claim the safeharbour
for forwardlooking statementswithin the meaningof the Private SecuritiesLegislation
ReformAct of 1995
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Conduit-Hosted Ni-Cu-PGM Deposits (1)

NThe conduit-type deposits represent a style of mineralization that may
generate very large deposits, such as those at N o r i ,lorGssal, high-
grade occurrences, such as those at Eagle. 0

nrhe flood basalt province of the Midcontinent Rift system is an
environment where conduit-style deposits of the N o r i -tyesstkould be
expl oredéo

N éthe success at Eagle Mine demonstrates that small intrusions or

dikes may be excellent targets and shouldn ot be overl|l ooked.

Dr. E.M. Ripley
Society of Economic Geologists Special Publication 15,
2010
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Eagle Mine Operating Statistics*

2021 2020 2019 2018 2017 2016 2015 2014

(9 months)

Gross  163.2 7.4 36.0 74.2 46.2 120.4 128.6 28.5

Profit
(US$
millions)

Cash (1.53) 0.10 2.84 1.01 0.93 1.75 2.02 2.79

Cost
(US$ per
pound Ni)

Total Gross Profit since declaring Commercial Production in late 2014 =
US$675 million over 7 years.
Eagle Mine has ~4 years of highly profitable mine life remaining.

*Source: Lundin Mining Corporation Annual and Quarterly Financial Reports
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Conduit-Hosted Ni-Cu-PGM Deposits
Exploration Criteria

Criteria

Large Igneous Province
Archean Craton Margin

Trans-Crustal Structures

Early Picritic Magmatism

Geophysical Responses

< LKL

Bitterroot/Altius Michigan JV

Mid-Continent Rift
South Edge of Superior Province

Great Lakes Tectonic Zone (E-W),
Trans Superior Tectonic Zone (NNE),
Unnamed NW-Trending Faults

Bluff Mafic/Ultramafic Intrusion(s)
and comagmatic Siemens Creek
Basalt

Nine (9) high-priority magnetic +
VTEM targets within Voyageur Lands
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Regional Geology

Voyageur Lands and the Great Lakes Tectonic Zone
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(LATE PROTEROZOIC)
. red and brown
sandstone, siltstone and lesser conglomerate

(MIDDLE PROTEROZOIC)
Freda sandstone, lesser siltstone

Oronto Group, Nonesuch, siltstone, shale

Copper Harbor, conglomorate, sandstona

Porcupine Volcanics, rhyolite extrusive

Porcupine Volcanics, basalt and andesite extrusive

Portage Lake Volacanics, basalt extrusive, andesite
and lesser conglomerate

Powder Mill Group, Siemens Creek. basalt, andesite flows
fine grained, massive to porphyritic. local flow-top brecciasf™

Gabbro/ Diabase Stocks and Dykes, local layered mafic
bodies, dykes dip steeply {projected under Jacobsville Sst

(EARLY PROTEROZOIC)

Baraga Group, Michigamme, slales, meta-greywacke,
graded bedding common with slaty tops, chert carbonate
1 undifferentiated - includes all of above
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Reactivated Archean Structures
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Conduit-Hosted Ni-Cu-PGM Deposits (2)

~y 7

ne. small l ntrusi ons tend
regional structures that create space, and are localized
by dilations and traps created by cross-linking

structuresinstrike-s | 1 p fault zones.

Dr. P.C. Lightfoot and D. Evans-Lamswood
Ore Geology Reviews 64,
2014
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