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Forward Looking Statements

Certain statementscontained in this slide presentationmay constitute forward-looking

statementsunder securities legislation. Generally, forward-looking information can be

identified by the useof forward-looking terminologysuchasñexpectsòor ñitis expectedò,

or variationsof suchwordsandphrasesor statementsthat certainactions,eventsor results

ñwillòoccur. This documentcontainsstatementsaboutexpectedor anticipatedfutureevents

and/orfinancial or explorationresultsthat areforward-looking in natureandasa result,are

subjectto certain risks and uncertainties,suchas generaleconomic,marketand business

conditions,regulatoryprocessesand actions,technicalissues,new legislation,competitive

conditions, the uncertaintiesresulting from potential delays or changesin plans, the

occurrenceof unexpectedeventsand the companyôsability to executeand implementits

future plans. Actual eventsmay differ materially from those projected in the forward-

looking statements. When relying on forward-looking statementsto make decisions,

investorsandothersshouldcarefully considerthe foregoingfactorsandotheruncertainties

andshouldnotplaceunduerelianceon suchforward-looking statements. TheCompanydoes

not undertaketo updateany forward-looking statements,except as may be required by

applicablesecuritieslaws. For suchforward-looking statements,we claim the safeharbour

for forward-looking statementswithin the meaningof the Private SecuritiesLegislation

ReformAct of 1995.



Voyageur Lands ïLocation

Voyageur Lands footprint

49.9% Bitterroot Resources

50.1% Altius Minerals

Eagle 

Mine

SudburyLM Property

51% Bitterroot Resources

49% Below Exploration



Conduit-Hosted Ni-Cu-PGM Deposits (1)

ñThe conduit-type deposits represent a style of mineralization that may 

generate very large deposits, such as those at Norilôsk, or small, high-

grade occurrences, such as those at Eagle.ò

ñThe flood basalt province of the Midcontinent Rift system is an 

environment where conduit-style deposits of the Norilôsk-type should be 

exploredéò

ñé.the success at Eagle Mine demonstrates that small intrusions or 

dikes may be excellent targets and should not be overlooked.ò

Dr. E.M. Ripley

Society of Economic Geologists Special Publication 15, 

2010



Eagle Mine Operating Statistics*

2021
(9 months)

2020 2019 2018 2017 2016 2015 2014

Gross 

Profit
(US$ 

millions)

163.2 77.4 36.0 74.2 46.2 120.4 128.6 28.5

Cash 

Cost
(US$ per 

pound Ni)

(1.53) 0.10 2.84 1.01 0.93 1.75 2.02 2.79

Total Gross Profit since declaring Commercial Production in late 2014 = 

US$675 million over 7 years. 

Eagle Mine has ~4 years of highly profitable mine life remaining.

*Source: Lundin Mining Corporation Annual and Quarterly Financial Reports



Conduit-Hosted Ni-Cu-PGM Deposits

Exploration Criteria

Criteria Bitterroot/Altius Michigan JV 

Large Igneous Province Mid-Continent Rift

Archean Craton Margin South Edge of Superior Province

Trans-Crustal Structures Great Lakes Tectonic Zone (E-W), 

Trans Superior Tectonic Zone (NNE),

Unnamed NW-Trending Faults 

Early Picritic Magmatism Bluff Mafic/Ultramafic Intrusion(s)

and comagmatic Siemens Creek 

Basalt

Geophysical Responses Nine (9) high-priority magnetic + 

VTEM targets within Voyageur Lands



Regional Geology 
Voyageur Lands and the Great Lakes Tectonic Zone



Reactivated Archean Structures

LM Property

Voyageur Lands



Conduit-Hosted Ni-Cu-PGM Deposits (2)

ñé. small intrusions tend to be spatially associated with 

regional structures that create space, and are localized 

by dilations and traps created by cross-linking 

structures in strike-slip fault zones.ò

Dr. P.C. Lightfoot and D. Evans-Lamswood

Ore Geology Reviews 64,

2014




